Amador County Economic Forecast

A scenic area known for its Gold Rush beginnings,
Amador County also thrived during the deep-rock mining
era of the early 1900s. Today, Amador County is emerg-
ing as a premium wine growing region and as a popular
tourist destination.

For January 2003, the population of Amador County
was estimated at 36,500 people, an increase of 500 new
residents over the 2002 population. The net gain in popula-
tion is directly attributable to in-migration, since the natural
increase is negative.

The countyds annual average unemployment rate for
2002 was 4.4 percent, which was signipcantly lower than
the stateds unemployment rate of 6.3 percent for the same
year. Amador County@s annual average unemployment rate
had been steadily declining since 1996, until last year.

According to the 2002 annual average employment
statistics, government, services, and retail trade are the
largest industries in Amador County. Government accounts
for 39 percent of the countyds total employment with a ma-
jority of the jobs in local government. Services provide 21
percent of the total employment. Retail trade accounts for
21 percent of Amadords employment. The fastest grow-
ing sector over the next 10 years will likely be services,
followed by the public sector and retail trade.

Forecast Highlights

A Non-farm employment growth averages 3.8 percent per
year between 2003 and 2008. Employment in farming
rises an average of 1.9 percent per year over the same
time period.

A The government sector is forecast to add nearly 1,500
new jobs over the next 5 years. Services will contribute
nearly 400 new positions, and retail trade is forecast
to increase by nearly 600 new jobs.

A Population growth accelerates from the average per
year rate of 1.1 percent between 1997 and 2002, to 1.6
percent per year between 2003 and 2008. The fore-
cast calls for an increase in net migration, due to the
expansion of the business economy in manufacturing
and government. Net new immigrants number 700 on
average per year.
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A Real per capita income is projected to increase 1.2
percent per year over the next 5 years. The older age
populations in the county and the expansion of the
business economy contribute to consistently positive
real income growth during the decade.

A An average of 300 new residential units are forecast
per year over the next 5 years. This rate of building
appears adequate to meet the demand for housing in the
county. Inyation-adjusted housing prices are forecast
to rise an average of just 2 percent per year between
2003 and 2008. The median price of housing in Ama-
dor County is forecast to remain below the statewide
median price.






